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Canadian Pacific halts takeover bid of Norfolk Southern 

 

Canadian Pacific Railway’s bid to acquire fellow rail giant Norfolk Southern came to an end 

following months of contentious back-and-forth squabbling and amid heightened scrutiny from 

the Obama administration on antitrust issues. 

Canadian Pacific said that it would no longer pursue the takeover, which it has proposed 

publically despite Norfolk Southern’s repeated rejections. 

It also withdrew a resolution that would have required Norfolk Southern shareholders to vote 

on whether to force deal talks. 

“No further financial offers or overtures to meet with the NS board of directors are planned at 

this time,” Canadian Pacific said in a statement. 

Norfolk Southern has repeatedly asserted that a merger would draw intense regulatory scrutiny, 

saying there’s a good chance it would have been rejected. 

The company also questioned the value of Canadian Pacific’s offer and said it could perform 

well on its own. 

The deal’s demise comes as the Obama administration has increased scrutiny of mergers in 

recent months, including the Treasury’s department scuttling  recently of the proposed Pfizer-

Allergan pharmaceutical match-up and the Justice Department’s lawsuit to block the oilfield 

services merger of Halliburton and Baker Hughes. 

Also recently the Justice Department said it opposed a voting-trust structure that Canadian 

Pacific had proposed to the Surface Transportation Board, which reviews proposed railroad 

mergers. 

Under the proposal, Canadian Pacific would have acquired Norfolk Southern, Canadian 

Pacific’s stock would have been placed in trust and its current CEO would have become CEO of 

Norfolk Southern before an antitrust review could be completed, according to the Justice 

Department. 

 

From USA Today – Nathan Bomey 

 

 

In Memoriam – Lee Riley 

 

   “Born in Baltimore, Maryland, Lee Riley was the son of the late Luther and Miriam Riley of 

Baltimore and served with honor in the 175
th

 Infantry Regiment. 29
th

 Infantry Division of the 

Maryland National Guard from 1965 to 1970. 

   “He was a kind man whose lifelong passions were model railroading, riding live steam trains 

throughout the world, folk and blue grass music, the West Virginia and Western Maryland 

mountains, and his wife and family. 

   “A distinguished member of the hobby industry for nearly 50 years, Lee’s professional career 

began in 1967 as one of original staff members of Pro Custom Hobbies in Catonsville, 

Maryland.  He was director of product development of Associated Hobby Manufacturers before 

joining Philadelphia-based Bachmann Industries Ltd., the world’s largest model train maker, in 

the 1980’s as Director Product Development and later Vice President of Product Development 



until his death.  During his career, he also worked or consulted for GSB, Lionel, Life-Like 

Products, MDC, Model Power, TYCO, Westside Models, and others. 

   “Lee was a longtime active member of the National Model Railroad Association (NMRA) and 

received the association’s prestigious Pioneer Award and the Distinguished Service Award.  He 

was inducted into the Model Railroad Industry’s Hall of fame in 2004.  He was also a valued 

member of the NMRA Howell Day Museum Committee, representing industry interests and 

bringing a wealth of knowledge and history. 

   “He was widely known as an innovator in the model train industry.  He is the inventor or co-

inventor on eight industry patents granted by the United States Patent and Trademark Office. 

   “Lee was one of 100 volunteers who helped bring America’s history to the country by 

participating in the rebuilding of the T-1-class, No. 2101, the first steam engine to pull the 

American Freedom Train, during the nation’s Bicentennial celebration.  The steam engine 

remains on display at the Baltimore & Ohio Railroad Museum in Baltimore. 

   “In lieu of flowers, Lee’s family suggests making a donation to the development of the 

NMRA’s Magic of Scale Model Railroading Exhibit at the California State Railroad Museum in 

Lee’s memory.  https://donations.nmra.org. 

 

 

Considerations When Inviting Speakers To Your Convention 

 
      I’ve been asked to give clinics and after-dinner talks at venues literally around the world 

since 1969. I very much appreciate the honor, as do others who receive similar invitations. 

There are several considerations that we should all be aware of, however, that will help to 

avoid anyone being in an embarrassing or financially untenable situation. Based on decades of 

presenting talks and on discussions with others who are often asked to do this, I have prepared a 

list of expectations and customs. 

Speakers asked to give a talk in their home Region or Division do not usually expect to have 

any expenses covered. It’s just part of being an active and participating member of a Region or 

Division. 

When I was elected At-large Director, Worldwide, one of my first proposals was to 

compensate those who are asked to give clinics at National Conventions. When the officers and 

directors worked through the numbers, however, it quickly became apparent that any significant 

compensation such as free lodging or even registration would cause the basic registration fee to 

grow significantly. That said, in my view clinicians who attend the National only for the day they 

present their clinic should, at a minimum, be allowed to register at a one-day rate. Even though it 

is a distinct honor to be asked to give a clinic at a National Convention and counts toward an 

Achievement Program certificate, perhaps some means of offsetting expenses for National 

clinicians will one day be worked out by the leadership team and convention hosts. 

Those who are invited to give clinics or after-dinner talks at Regions other than their home 

Region cannot be expected to cover their own major expenses, including transportation, lodging, 

and banquet costs. They should expect to cover their own non-banquet meals, tours, and other 

extra-fare costs. But it is simply unfair to expect popular speakers to spend significant hobby 

funds to “entertain your troops,” as they are often invited to numerous conventions each year. 

The costs quickly become prohibitive. The model railroad publications do have budgets for staff 

travel, but such budgets are usually very limited. 

https://donations.nmra.org/


Many travel schedules and budgets are set up at least a year out; my own travel schedule 

tends to fill up two or three years in advance. So as soon as you have a date set for your event 

and a person delegated to round up a slate of clinicians and the after-dinner speaker, immediately 

reach out to those you hope can help you make your convention a resounding success. 

 

Tony Koester, NMRA At-large Director, Worldwide (2005–2013) 

 

 

 

                         If you have any questions or comments about any of the above, please send them directly to a 

Director or Officer.  You will find those addresses at www.nmra.org or in the NMRA Magazine 

 

If the person holding a region or division office changes, or their email address changes, please 

contact me at tcdraider@aol.com with the corrected information. 

 

Regards, 

 

Tom Draper – HLM, DSA, FA, MSA, PA 

Director – Support Services 

 

http://www.nmra.org/
mailto:tcdraider@aol.com

